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1. Hudopmanus o Signet Bank AS u Signet Asset Management Latvia IPS

Oo6mas nHdopManuusa

1.1. Signet Bank AS, perucrtpaumonnsiii Homep 40003076407, opuandeckuii agpec: yaula AHTOHUSC 3,
Pura, LV-1010, JIaTBus,nanee B TeKCTe — baHK.

1.2 BaHK MoayYma AuUIeH3UI0 KPeOUTHOTO yUpekAeHMsI, KOTopasi Mo3BoJisieT BaHKy IpemoCTaBIsiTh
VHBECTUIIMOHHbIE YCIIYTY ¥ COMYTCTBYIONIME MHBECTUIIMOHHbBIE YCITYTH.
1.3. BaHK OKa3bIBaeT pPa3auMUHble YCAYTM M COIYTCTBYIOIIVE YCJIYTUM B cdepe pbIHKA (DMHAHCOBBIX

MHCTPYMEHTOB, B TOM 4YMCJe - OOCIyKMBaHMe cueTa (DMHAHCOBBIX MHCTPYMEHTOB, YCIyTM GpOKepa B
cesikax ¢ GMHAHCOBBIMM MHCTPYMEHTAMMU U AP.

1.4. HouepHee obiuiectBo Banka Signet Asset Management Latvia IPS, perucTpalinoHHbII HOMEpP
40103362872, opuaunueckuii agpec: yiuia AHToHmsic 3-1, Pura, LV-1010, JlaTtBusi, manee B TeKkCTe —
O611ecTBO, 0OIIECTBO I10 YIIPABIEHNIO BIOKEHNSIMH, TIOTyYMBIIIee IMLIEH3UIO Ha TIPeJOCTaBlIeHle YCIyT 10
yIIpaB/IeHUIO.

1.5. O6IIecTBO  TpemoCTaBasieT YCAYTM IO YIpaBAeHMI0  MHBECTUIIMOHHBIMM  (OHIaMM,
VHIUBULYAIbHOMY YIIPaBAeHMIO MOPTdensamMmu PrHAHCOBBIX MHCTPYMEHTOB BKJIAJUMKOB U APYTUE YCIYTU
COrIacHO 3aKOHY OOIIECTB I10 YIIPaBIeHUIO BIOKEHUSIMMU.

1.6. KnmeHTsl mepskaT MpuUHAIeskallyie MM YIOCTOBEPEeHMS! MHBECTULIMOHHBIX (POHIOB Ha cueTax
KJIMEHTOB B BaHKe COIJIacHO JOTOBOPaM MEXKIY KIMeHTaMy 1 BaHKoM.
1.7. dyHaHCOBbIE MHCTPYMEHTBI M [eHeXHble CpefcTBa, BXosdilie B mopTdennu (GUHAHCOBBIX

MHCTPYMEHTOB KJIMEHTOB, XPAaHATCS Ha CYeTaX KJIIMEHTOB B banke min APYIrOM KpeOIMTHOM YUpeXIOeHUN
COrJIaCHO OJOTrOBOpam MeXOYy KIMeHTaMU " bankom uiau OPYIUM KPpEeOUTHBIM YUDEXXOEeHNEeM.

1.8. Hansop 3a gesitenpHOcThio Banka m O6miectBa ocymectsisier Komuccnst peiHKa (GMHAHCOB U
KarnuTanza, KoTopast HaxoauTcs Io agpecy: yi. Kyary, 1, Pura, LV-1050, JIaTBus.
1.9. Kommynukanus kimenta ¢ bankom u ObuiecTBoM, B T.4. 00MeH JOKyMeHTaMu U uHbopmaluei,

MPOUCXOONUT Ha JIATBIIICKOM, PYCCKOM WJIM aHTJIUIICKOM $I3bIKe, B 3aBUCUMOCTU OT TOTO, HA KAKOM $I3bIKe
KJIVMEHT 3aKIiounia ¢ BankoM miam OGIIEeCTBOM JOTOBOp O IMOJYYEHUM MHBECTUIIMOHHBIX YCIYT, Jajee o
TeKCTy — JJorosop.

1.10. KimeHT MOXeT cBS3aThCad ¢ BaHKOM M mopaTh BaHKy pacnopspbkeHMs yKasaHHbIM B JloroBope
crocobom (JIMUHO, MO yKa3aHHbIM B JloroBope HoMepaMm TejedOHa, JIEKTPOHHON TOUTe UM B CUCTEME
»Internet Bank”, KoTOpPYI0 OH MCITO/Ib3yeT B COOTBETCTBMMU C [IpaBumaMu 06CTysKMBaHMS cueTa GMHAHCOBBIX
MHCTPYMEHTOB U TIpOBe/IeHMsI ClieJIoK ¢ GMHAHCOBBIMY MHCTpyMeHTamu baHka).

1.11. KiaueHT uMeeT MpaBoO BBIGMPATDb CIIOCOO MOAydYeHMs MHbOpMaIuu oT baHka — B GYMaskHOI M
3JIEKTPOHHOI hopMe.

HNudopmanusi o npegocTaBiasieMbIX KJIMEHTY OTYETaX
1.12. BaHK mpemoCTaBJsieT KIMEHTY YKa3aHHbIE HUKE OTUETHI (TlepeueHb He SIBJISIeTCS] MCUePIbIBAIOIIUM,
1 BaHK MOsKeT IpeloCTaBUTh KIMEHTY Takke U APYyrue OTUeThbl B COOTBETCTBUM C YCI0BUsIMU JloroBopa 1
HOPpMaTUBHBIMMU aKTaMI/I)Z
1.12.1. mopTBepXXAeHMe O BbIITOJHEeHUM PacniopsikeHus (OnpepesieHMe TepMIHa JaHO B JloroBope)
— M0 3aMpocy KJIMEeHTa MOCcie BhINOMHeHMsT PacriopsokeHUST MIIU TTOyUYeHUST TOATBePXKAeHUS
OT TpeThero auiia, eciu baHK JaHHOe MOATBEPXKAEHME TTOyYaeT OT TPeThero Jnlia;
1.12.2. Beinucku cueta ®U u UHBECTULIMOHHOTO cUeTa (OIpeaeeHe TEpMUHOB OaHO B JloroBope)
— OJIMH Pa3 B roji Mu 10 3aMpocy KIMeHTa.
1.13. O6miecTBO MPEmOCTAaBISET KIMEHTY YKa3aHHbIE HIDKE OTYeThl (IIepeyeHb He SBJISIEeTCS
MCUYepHbIBaIONM, 1 OBIIECTBO MOXKET MPeJOCTaBUTh KIMEHTY TaKKe U IPYTYe OTUEThl B COOTBETCTBUM C
ycnoBusimu JJoroBopa 1 HOpPMaTUBHBIMY aKTaMM):
1.13.1. oTUeT O HOEATETHbHOCTM MHBECTUIIMOHHOTO (OHIA COIJIACHO IIOJIOKEHMSIM ITPOCIIEKTA
donpa;
1.13.2. oTueT MHAUBUIYATbHOTO MOPTdenst GUHAHCOBBIX MHCTPYMEHTOB COTJIACHO TOJIOKEHUSIM
Horosopa;



1.13.3. oT4eT o cHesiKax, MPOBEAEHHBIX B TEUEHME rOMIa, U 00 U3IEPKKaX, CBSI3aHHBIX C TAKUMU
CIeIKaMu.

HNudopmanmus o 3amuTe KIUMEHTa OT YObITKOB

1.14. Haxopsuiyecs Ha cueTe KiaMeHTa (GMHAHCOBbIE MHCTPYMEHTBI XPaHSITCS OTHENbHO OT COOCTBEHHBIX
(bMHAHCOBBIX MHCTPYMEHTOB BaHKa, HO B OTAENbHBIX CIy4yasx, Korga (MHAHCOBbIE WHCTPYMEHTHI B
COOTBETCTBUMU C YCJIOBUSIMU J]OTOBOpA XpaHSTCS Yy TPEThUX JIUI], CYIIeCTBYEeT BO3MOSKHOCTD MCIIOAb30BaHMUS
IaHHBIX (PMHAHCOBBIX MHCTPYMEHTOB 3a CUET TPEThUX JIUII.

1.15.  BaHK SIBJISIETCS YYaCTHMKOM CHCTEMbI 3alIUThl MHBECTOPOB B COOTBETCTBUM C YCIOBUSIMM 3aKOHA O
3allMTe MHBECTOPOB JlaTBuiickoii Pecniy6mku. KieHT uMeeT IMpaBo MOAYYMUTh KOMIIEHCALIMIO B pasMepe
90 TIPOLIEHTOB OT CTOMMOCTM HEOOPATMMO IIOTEPSHHBIX (PMHAHCOBBIX MHCTPYMEHTOB WM YOBITKOB,
BbI3BAaHHbBIX HEBBIITOJHEHHOV MHBECTULIMOHHON ycayroil, Ho He 6osiee yem 20 000 espo, B Ciiemylouinx
CIIydasixK:

1.15.1. HeoOpaTMmast moTepsi (QUHAHCOBBIX WMHCTPYMEHTOB — (aKT, KOHCTaTMPOBAHHBIN
Komuccueit pbiHKa (GMHAHCOB M KallMTasla, YTO JaHHbIE, KOTOPbIe MOATBEPXKIAIOT ITPAaBO
COOCTBEHHOCTM KIMEHTAa Ha (UHAHCOBbIE WHCTPYMEHTBI M KOTOpble HAaXOHOSTCS B
KOMITbIOTEPHOVI cHcTeMe BaHKa MM B Ipyroi cucTeMe yueta, HeO6GpaTUMO YHUUTOKEHBI VI
MCIIOpYEHBI B pe3yJibTaTe KaKoro-jambo aeicTBusl, 6e3eiiCTBUS VIIM TIPECTYITHOTO AESTHUS, U
BPaHK OTKa3bIBAe€TCSI BO30OHOBJATH I9TU [OaHHbIe HA OCHOBAHMM IPEIOCTABIEHHbIX
MHBECTOPOM JOKYMEHTOB;

1.15.2. He BBINTOJIHEHA MHBECTULIMOHHAS YCIyTa — MHBECTUIMOHHAS YCIIyTa, KOTOPYIO BaHK IpUHSII
Ha MCIIOJTHEHMe, HO TIOJTHOCTBIO MJIM YAaCTUYHO He BBITIOJHWJ, B pe3yibTare yero KiueHT
roTrepren yobITKY Wi (MHAHCOBbIE MHCTPYMEHTHI HEOOPATUMO ITPOTIAIN.

1.16. Bpbriutaty kommeHcanuu obecreunBaeT Komuccusi pblHKa (GMHAHCOB M KaluTala, M OHA
BBIIJIAUMBAETCSI TOJAbKO TeM KIMeHTaM, KoTopble momanu Komwuccum pbiHKa GMHAHCOB M KamuTasia
COOTBETCTBYIOIIee 3asiBJieHNe.

1.17. 3asB/ieHMe Ha TOJIyYeHME KOMIIEHCAIMM TO/DKHO OBITH IOJAHO B TeUeHMe roja Iocjie TOro, Kak
KJIMEHTY CTaJI0 M3BECTHO O HEUCIIOJHEHNM BaHKOM CBOMX 00S13aTeNIbCTB, HO HE MO3JHEE IISITU JIET CO THS
HEJCIIOJTHEHMS 00S13aTETbCTB.

1.18. KommneHcauys He BbIILJIQUMBAETCS:

1.18.1. nuIiry B OTHOLIEHUM CHENIOK, B CBSI3U C KOTOPBIMM BbIHECEH OOBMHUTEbHBIN MPUTOBOP B
YTOJIOBHOM [leJie 110 JieTaJIn3aluy CpeiCTB, MOJyYeHHBIX MPEeCTYITHbIM ITyTeM;

1.18.2. y4yacTHMKamM CMUCTeMbl, CTPaxOBbIM KOMIIAHUSIM, MHBECTUIIMOHHBIM KOMIAHUSIM WJIN
IPYIMM WMHBECTOpaM, KOTOpble COOOIIMIM, UTO SBJSIOTCS TMPpOdecCuOHaTbHbIMMU
MHBECTOpaMu;

1.18.3. nuuam, BXOOSUUM B OAMH KOHIIEPH ¢ BaHKOM;

1.18.4. meHcuoHHBIM (POHIAM;

1.18.5. rocymapcBTY ¥ CaMOYIIPaBIEHUSIM;

1.18.6. wieHam mpaBieHusI U coBeTa baHKa, pyKOBOAUTENIO PEBU3MOHHOTO KOMUTETA U UieHaM
3TOTO0 KOMMTETa, PYKOBOAMTENI0 BHYTPEHHEro ayAuTa M ujeHaM BHYTpPeHHero ayamra,
IpyTUM paboTHMKAM BaHKa, B ITOJTHOMOUMSI KOTOPBIX BXOAST IIAHMPOBAaHMeE, YIIpAaBIeHUE U
KOHTPOJIb 3a JIesITeJIbHOCTbI0 BaHKka 1 KOTOpbIe 3a 3TO OTBEUYAIOT, & TAKXKe JIMIaM, KOTOpbIe
MIPSIMO MJTY KOCBEHHO BJIaJIeI0T 60JjIee YeM IMSThIo ITPOIIeHTaMM KanuTana baHka;

1.18.7. nuilam, KOTOpble OTBEUAIOT 3a pEBU3UI0 OYXTaJTepCKUX MAOKYMEHTOB baHka B
YCTAaHOBJIEHHOM 3aKOHOM IOpSIJIKE;

1.18.8. poacTBeHHMKaM IepBOI CTENEHU U CYyIpyTraM JIMI], YKa3aHHbIX B IMyHKTax 1.13.6 u 1.13.7,
U IULaM, OeCTBYIOIIMM OT MMEHM JIUL, YKa3aHHbIX B IMyHKTe 1.13.7.

1.19. Cwucrema 3aIIUThl MHBECTOPOB HE OTHOCUTCS K CIyJasM, KOTJa KIMEHT IOoTepIes YObITKM BBULY
M3MeHeHMU 11eH GUHAHCOBbIX MHCTPYMEHTOB MM (MHAHCOBbIE MHCTPYMEHTDI CTAIM HETMKBUIHBIMMA.

HNudopmaius mo npeaoTBpaiileHni0 KOHQINKTa MHTepecoB

1.20. B Banke paspaboTaHa M BHeapeHa [ToaMTHKA IO MPeIOTBPalleHNI0 KOHMIMUKTA MHTEPECOB P
OKa3aHMUM MHBECTUIIMOHHBIX YCIYT U COMYTCTBYIOMIMX MHBECTUIIMOHHbIE YCIYT, KOTOpas HalpaBjieHa Ha
MOeHTUGUKAIIMIO M TIPeJOTBpallleHe WIM YperyiupoBaHue KOH(MIMKTAa MHTEPECOB C TeM, YTOObI
06eCIeunThb CIIpaBeIMBOe OTHOIIEHME KO BCEM KIMEHTAM, PeIOCTaBIsIS UM MHBECTUIMOHHbIE YCIIyTH. B
MOJINTUKE TIO TIPeJOTBpPAIleHNI0 KOH(MJIMKTA MHTEPECOB IpPM OKa3aHUM MHBECTUIVIOHHBIX YCJIYT U
COMYTCTBYIOLIMX MHBECTULMOHHBbIE YCAYT yKa3aHbl OCHOBHbIe MPUHLMIIBI BaHKka MO MpefoTBpallleHUIo
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KOH(IMKTA WMHTEPeCcOB, TOPSNOK wuaeHTUDUKAIMM KOHQIMKTA MHTEpeCcoB, VIpaBlieHUMEe U
npefoTBpalleHe KOHOIMKTA MHTEePeCOB, U MOPSIOK PACKPhITUS KOHQUIMKTA MHTePecoB. TI0MHBIN TEKCT
IMoMUTUKY TI0 TIPemOTBpPAIleHNI0 KOH(MIMKTA MHTEPEeCOB IpM OKA3aHUM MHBECTULMOHHBIX YCIYT U
COTMYTCTBYIONIMX MHBECTULIMOHHbIE YCIYT JOCTYIIEH Ha AOoMalliHel crpanuiie banka B iHTepHeTe.

2. Hudopmanusa o GpMHAHCOBBIX MHCTPYMEHTAX M CBSI3AHHBIX C HUMM PUCKaX

2.1. Bbank 1 O6IIeCTBO MOTYT OKa3bIBaTh KIMEHTY MHBECTUIIMOHHBIE YCIYTU B OTHOIIEHUM PA3INUHbBIX
(buHAHCOBBIX MHCTPYMEHTOB. B paHHOM WMHGOpPMAIMOHHOM JIMCTe OIMCAaHbl Hamubojee YaCTO
MCITONb3yeMble (DMHAHCOBbIE MHCTPYMEHTHI, @ TaK)Ke caMble 3HAUUTE/IbHbIE PUCKM, CBSI3aHHBIE C STUMU
(bVHAHCOBBIMM MHCTPYMEHTAM.

2.2. KiueHnr, coBepuiast CoeJKm C Cl)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, 0OJDKEH UMETb IOCTAaTOYHBIN OMBIT
TOProBJIN Cl)I/IHaHCOBbIMI/I MHCTPYMEHTaMM COOTBETCTBYKOLIEIO BMOA, M KIMEHT CaM B JI060M ciaydae
JOJ/DKEH OLI€HUTDb M OCO3HaTh CjleAyroIiine puCcKn:

2.2.1.11eHOBOJi PUCK — BEPOSITHOCThb, UTO KJIMEHT MOKET IIOHEeCTM YOBITKM IIpU M3MEHEHUU
PBIHOYHO I1€HBI BOBJIEUEHHBIX B CIEIKY (DMHAHCOBBIX MHCTPYMEHTOB;

2.2.2.10puanuecKuii pUCK — U3MEHEHUS HOPMATUBHBIX aKTOB, KOTOPbIE MOTYT HOCIYXXUTb
MIPUYMHOI TOTIOTHUTEIbHBIX PACXOI0B WU YOBITKOB;

2.2.3.KpeauTHBIN PUCK — PUCK BO3HMKHOBEHMS YOBITKOB B Cy4yae, eCu BOBJI€UEHHBIN B CIEJIKY
naptHep (B T.4. BaHK, SMUTeHT (pMHAHCOBBIX MHCTPYMEHTOB) HE CMOXET MM OTKAXKeTCs
BBITIOTHSITh 00S13aTENIbCTBA B COOTBETCTBUY C YCJIOBUSIMY COOTBETCTBYIOIIEH CLIEITKN;

2.2.4.pI/ICK JIMKBUAHOCTM — BE€POSTHOCTb BO3HMKHOBEHUS y6bITKOB, BbI3BAHHBIX HEIOCTATOUHOI
JIMKBUOHOCTBIO PbIHKA, B pe3yJbTaTe KOTOpOI'/JI 3aTpyJHEHa MJIM HEBO3MOJKHA ITpOaaXXa UJIN
IMMOKYIIKa aKTMBOB;

2.2.5.01epanyIOHHbI! PUCK — BO3MOXKHOCTH TTIOHECTU YOBITKYM B pe3y/ibTaTe HECOOTBETCTBYIOLIETO
MJIY HETIOJIHOTO BBITIOJHEHMSI BHYTPEHHMX TIPOLIECCOB, BIUSIHUS UelioBeYecKoro (Gakropa,
YCI0BMIT pabOTHI CUCTEM WJIM BHEIIHUX (aKTOPOB;

2.2.6.pUCK U3MEHEHMS ITPOLIEHTHBIX CTABOK — BEPOSITHOCTD, UTO KJIMEHT MOKET ITOHECTH YObITKU B
CBSI3U C KOJIEGAaHMSIMM, B Pe3y/IbTaTe KOTOPBIX MEHSIOTCS MPOIIEHTHbIE CTaBKM (DMHAHCOBOTO
pbIHKa. Harmpumep, CTOMMOCTD TOJTOBBIX (PMHAHCOBBIX MHCTPYMEHTOB MOSKET M3MEHUTHCS B
3aBUCUMOCTM OT M3MEHEHU MPOLIEHTHBIX CTABOK: €C/IM MPOIeHTHbIE CTABKU PacTyT, IleHa
9TUX GMHAHCOBBIX MHCTPYMEHTOB MMafaeT UM Ha060poT;

2.2.7.CTPaHOBOI PUCK - PUCK TIOHECTY TIPSIMbIe UM KOCBEHHbIE YOBITKY, KOT/Ia HeOIAarOMpusITHbIE
COOBITUSI B KOHKPETHOM TOCYIApCTBe BJIMSIOT Ha Pa3BUTHE TPEeAIIPUATUI, paboTalouux B
3TOM TOCyJapCTBe, M COOTBETCTBEHHO HAa CTOMMOCTb (MHAHCOBBIX WHCTPYMEHTOB,
SMUTUPOBAHHBIX 3TUMU MPEINPUITUSIMU, V/UIM HA pa3Mep OOXOAOB, BHIIIAUMBAEMBIX
MHBECTODY;

2.2.8.BaJIIOTHBINA PUCK — BEPOSITHOCTb, UTO K/IMEHT MOMKET IIOHECTM YOBITKM B pe3yjbTaTe
M3MeHEeHMUS KypCOB BaJIIOT, BOBJIEYEHHBIX B JAHHYIO CHEJIKY.

ARumnmn

2.3. Axuuu (equities) —IeHHbIE OyMary, KOTOpbIE MPENIIPUSITHUE BBIITYCKAeT IS Pa3sBUTUSI CBOEN
esiITeJIbHOCTY M KOTOPble MOATBEPXKIAIOT MHBECTOPY, UTO €My MHPUHALJIEXUT 4YacTb MMYLIECTBA WU
KanuTaia npednpusTus. [epskaTtenb akiuii SBASETCS COBAJe/blleM TMpeATNpUSTUS, UMEIOUUM IPaBo
MOJIYYUTh JTOJII0 TIPUOBLIM aKIMOHEPHOTO 00uIecTBa (IMBUIOEHIbI) MIM JIMKBUAAIMOHHBIE KBOTBI, €C/IN
aKIMOHEePHOE 001eCTBO JIUKBUAMPYETCS.



2.4. Bup akumii (0ObIUHBIE MJIM TIPUBUJIETMPOBAHHBIE) OIMPENENsieTCs] SMUTEHTOM U 3aKpeIuIsieTCsl B
npocrnekte smuccuu. OObIYHBIE aKIMM AAIOT MX BJIAJENbIy MPABO roJOCOBATh Ha OOIMIMX COOpPaHUSIX
aKkI[MOHEPOB, MOJy4aTb OUBUAEHIbI, TOJYYUTh YaCTh MUMYIIECTBA JMUKBUAMPYEMOIO aKIMOHEPHOTO
001I[ecTBa, OCTABIIYIOCSI IIOC/Ie €ro JuKBMUIanuu. IIpuBuUIerMpoBaHHbIE aKIMM OOBIUHO MJAIOT UX
BJIaJle/IbIIaM IIPaBO Ha AMBUAEH/IBI (MX KOHKPETHBIN pa3mMep 0ObIYHO OrOBapMBaeTCs 3apaHee), OMHAKO He
afoT ITpaBa yYacTBOBATh B OOIIMX COOPAHMSIX aKI[MOHEPOB M He AAIOT MpaBa rojgoca. CAeNKM C aKIMSIMU
MIPOVICXOINT Ha OUpsKe. B OTAENBHBIX CITydasx MOXKHO MPUOOPECTM aKIMM, KOTOPble He KOTUPYIOTCS Ha
oupske.

2.5. [Tpu6BLIL OT TMpOAasKkM aKIMUii He TapaHTUPYeTCsl, TaK KakK MJis LleH Ha aKUuM XapaKTepHa
MMOABEP’KEHHOCTh KOJIEOAHMSIM — OHM PE3KO pearupyloT Ha JIioOble M3MeHeHNsT (DMHAHCOBBIX ITOKa3aTeeit
MpennpuaTuil (Harpumep, MpUObUTh HAa OOHY AaKLMIO), MMPOTHO3bI IPUOBLIM, TOCTAHOBJIEHMSI OOUIMX
coOGpaHMii aKIMOHEPOB, a TAK)Ke HA MAKPOIKOHOMUYECKIE TOKA3aTeNM.

2.6. KnmeHT, kearonmii AeaaTh BAOKEHMUS B aKLIUU, TO/KEH ObITh TOTOB B3SITh Ha CE0ST PUCK BHICOKOTO
YpOBHS. PUcKu, mpucyIe caeakam ¢ J0JIeBbIMY LIeHHbIMM OyMaramu: KpeJUTHbBI PUCK, LIEHOBOW PUCK,
PUCK TUKBUIHOCTHU, BATIOTHBIV PUCK, CTPAHOBOW PUCK, OPUAUYECKUIL PUCK, OTI€PAIIMOHHBIN PUCK, IpyTue
PUCKH.

HMHCTpYMEHTBI JeHEKHOTO PIHKA

2.7. VHCTPYMEHTHI EHESKHOTO PhIHKA - TOPryeMble BHE OMPsKbI TOITOBbIE 00S3aTeNIbCTBA (HAIIpUMep,
ob6Mrauyy BHYTPEHHEr0 rOCyAapCTBEHHOIO 3aiiMa U TOJTOBbIe 00SI3aTeIbCTBA MECTHBIX OPraHOB BJIACTH,
IeTIO3UTHbIE CePTU(UKATDI, KPATKOCPOUHBIE BEKCEJISI, CPeTHECPOUHBIE BEKCEJIS ¥ 6AHKOBCKME TIEPEBOTHBIE
BEKCeJIs1), KOTOpbIe MOATBEPKAAIOT, UTO MHBECTOP HAeT B3aliMbl I€HbIY, @ IMUTEHT IOCJIe ONpene/IeHHOTO
CpOKa BO3BpalllaeT BCI0 CYMMY (HOMMHATbHYIO CTOMMOCTb), BKIIOYAIOIIYIO0 B C€0S KaK BJIOKEHHbIE JEHbTH,
TaK ¥ OTOBOPEHHYIO0 CYMMY MPOLIeHTOB. IHCTPYMEHTBI JeHEXXHOTO PhIHKA — 3TO KPAaTKOCPOUHBIe (0o 1 rona)
(buHaHCOBbIE MHCTPYMEHTBI, KOTOPbIE SMUTUPYIOTCS C OMPENEIEeHHON CKUAKOM (OMCKOHTOM) OT
HOMMHAJIBHOM CTOMMOCTM; IO MCTEUeHMs] CPOKa He IpPeayCMOTPeHbl IOIOJHUTENbHbIe BBIIUIATHI I10
MporeHTaM. VIHCTPYMEHThI IEHESKHOTO PhIHKA OOBIYHO IMUTUPYET roCyIapCTBO, €C/IM He XBAaTaeT JeHer
IJIST TIOKPBITUSI TEKYIUX PACXOLOB; peske BCTPEYAIOTCsl MepeBOAHble MHCTPYMEHTHI MPEAIpUSITUIL UIu
CaMOYIIpaBJIeHU.

2.8. I/IHCprMEHTbI OEeHEXHOrI'o pbIHKa IpegHa3Hade€Hbl OJd KPAaTKOCPOYHBIX 38.]7[MOB, TaK KakK
obecrieunBaIOT JIETKUIA OOCTYII K BJIOKEHHBIM OE€HbI'aM. HOXOHOCTh MHCTPYMEHTOB OEHEXHOI'O PbIHKa
paBHa IIPOLIEHTHBIM CTaBKaM BJIOKEHUII ¥ 3aBUCUT OT CpOKa BO3BpaTa u (bl/IHElHCOBOI‘O II0JIO’KEeHU A
SMMUTEHTA. I/IHCTIJYMeHTI)I JEHEeXXHOT'0 PbIHKAa MOXXHO ITpOAdaBaTh A0 AaThl MX BO3BpaTd, HO B TAKOM C/Iydae
NPpUXOAUTCA CUUTATLCA C PYUCKOM HeE ITOJIYUYUTDL OKMJaeMy CyMMY.

2.9. K MHCTpyMEHTaM [1EeHeKHOTO PbhIHKA OTHOCSTCS TakKKe NEeMO3UTHbIEe CepTuM(dUKAThl, KOTOpbIE
[peIycMaTpMUBAaIOT BO3MOKHOCTb B TeUeHMe [OeCTBMs OOroBOpa CPOYHOrO HEeI03MTa IPOHaTh MX U
oopMuUTb Ha MMS APYTOTO Jinia 6e3 paCcTOpsKeHMsI JOroBOpa.

2.10.  Pucku, npucymye caeakaM C MHCTPYMEHTaMM [eHEeXHOTO DbIHKA: KPeAUTHBIN PUCK, LIeHOBOM
PUCK, PUCK JIMKBUIHOCTY, BJIIOTHBIN PUCK, CTPAHOBOM PUCK, OPUANYECKUI PUCK, OTIePAllMOHHBIN PUCK,
IpyTHe PUCKU.

IosaroBbie IeHHbIEe OyMaru

2.11.  O6nurauum (bonds) — Kak OUpsKeBbIe, TaK ¥ BHEOUPIKEBbIE TOPTYeMbIe JOJITOBbIE 00S13aTeIbCTBA,
KOTOpbIE TOATBEPKIAIOT, UTO SMUTEHT GepeT B3aiiMbl, a MTOKyMHaTelb O0IUTalM JaeT B3aiiMbl JEHbI.

2.12. B oTiauuMe OT MHCTPYMEHTOB J€HEKHOTO PbIHKBI 00IUTaly MMEIOT 60J1ee JOJMIUii CPOK (Hosbiie 1
rofia), IiaTex Mo MPOoIleHTaM He BKII0UaeTCs] B HOMUHA/IbHYIO CTOMMOCTD, M KpOME TOTO, SMUTEHT MOKET
MPOU3BOJIUTh peryaspHble IJaTeXU MO MOpolleHTaM (KylmOHaM) M TpeNoCTaB/sITh AOMOJHUTEIbHOE
obecrieueHne, ecau 3TO MPETYCMOTPEHO B AOKYMEHTe pPaCIpOCTPAaHEHUSI — IIPOCIIEKTE SMMCCUNA.
O6urauyy MOTYT BbIITYCKAaThCS 6aHKaMM, TPeAIIPUITUIMU, TOCYIapPCTBOM M CAMOYITPABI€HUSIMMA.



2.13.  [ToXOmHOCTH O6IMIalNii TECHO CBSI3aHA C PhIHOYHBIMM ITPOIIEHTHBIMY CTaBKaMM, CDOKOM BO3BpaTa,
a Takke (PMHAHCOBBIM TIOJIOKEHVMEM 3MUTEHTA M MPUCBOEHHBIM €My KPEAUTHBIM PENTUHIOM, KOTOPBIi
XapaKTepu3yeT CIIOCOOGHOCTh BEPHYTb 3a€M B OTOBOPEHHBIN CPOK. EC/IM KpeauTOoCIIoCOOHOCTh 3MUTEHTA
OIIeHMBAETCS 0 MHBECTUIMOHHOMY ypoBHIO (IG — Investment grade), To obiuranuy Takoro SMUTEHTA
CUMTAIOTCSI HAJEKHBIMM TI0 CPaBHEHMIO CO CIIEKYISITUMBHBIMU obnurauusimu (SG — Speculative grade).
Crneky/IsITUBHbBIN KPeOUTHBIM PEMTUHT MpenocTas/sieT 60jiee BbICOKYIO JOXOMHOCTh IO KyITOHAaM, OJHAKO
npexrosaraet u 60see BHICOKMII PUCK TOTO, UTO BJIOKEHHAS CyMMa YaCTUYHO MJIYM TTOJTHOCTbIO MOXKET He
ObITh BO3BpallleHa B OTOBOPEHHBIN Cpok. O6IMraluio MOXKHO MPOAATh 0 CPOKa ee BO3BpaTa, HO TOTAA
MHBECTOp JOJDKEH CUMTAThCSI C TEM, UTO I€HbI OOJMraumit KojaebyaoTcs B 3aBUCMMOCTY OT PbIHOUHBIX
MPOIIEHTHBIX CTABOK M UTO MOSKHO TOJYUUTh KaK 60jiee BHICOKYIO, TaK U 60j1ee HU3KYI0 JOXOAHOCTb.

2.14.  Pucku, mpucyinye caeakaM C JOJATOBbIMM LIEHHbIMU GyMaraMu: KpeauTHbIV PUCK, IIEHOBO PUCK,
PUCK JIMKBUIHOCTH, BaJIOTHBIN PUCK, CTPAHOBOM PUCK, IOPUAMUECKUIL PUCK, OI€pallMOHHbII PUCK, PUCK
MpeskAeBpeMeHHOr0 Moralie st 00IuraIuii, Ipyrue pucKu.

HMuBecTuIiMOHHbIE ()OHIbI
PerynupyeMbie MHBECTULIMOHHBIE (DOHII

2.15.  Perynupyemble MHBeCTUIIMOHHBIE (oHmbl (mutual investment funds) - 3TO 00beAVHEHHbIE
IeHeXXHbIe CPeICTBA HECKOJbKIX MHBECTOPOB, YIIpaBJisieMble O6IIIECTBOM I10 YIIPABIEHMUIO BIOKEHUSIMU C
IIEJIBI0 TTOTyYEeHUST MAaKCUMaIbHOM IIPMOBLIN TIPY BHIOPAHHOM MHBECTUIIMOHHOI CTpaTeruy, ONMMCaHHONM B
MIPOCIIEKTE KaskAOTO MHBECTUIIMOHHOTO (oHAA. Takoe 06beAMHEeHE CPECTB IT03BOJISIET ONITUMMU3UPOBATD
U3IEPKKU TI0 CIEeJIKaM, HaHATh MPpodeCcCMOHAIbHOTIO YITPaBISIIONEr0 MHBECTULIMSIMM, MUHUMU3UPOBATD
PUCKM, paclipelieiuB CpelCTBA MEXIY pasHbIMM (MHAHCOBBIMM MHCTPYMEHTAMM, a TaKKe OTKpbIBaeT
IOCTYII K HEAOCTMKMMbBIM MHBIMY ITyTSIMY (GMHAHCOBBIM PhIHKAM. CIEJIKY IIPOUCXOISAT BHE OUPKU.

2.16. Crparernu MHBECTUIIOHHBIX (DOHAOB MOTYT 3HAYMTENIBHO OTIMYATHCS IPYT OT JIPYra, MO3TOMY
PasIMyYalOT PasHbIe BUbI PETYIMPYEMbIX MHBECTULIMOHHBIX (POHIOB:

2.16.1. ®oHOBI [EHEKHOTO pbIHKA — CpeAcTBa BKIAABIBAIOTCS B CpOUYHbIe BKIAAbl U
KPaTKOCPOUHbIe obnuraiyn. Y TaHHbIX POHAOB caMasi Hi3Kasl CTelleHb PUCKa;

2.16.2. ®ouppl obmurauuit — CcpeicTBa BKIANBIBAIOTCS B TOCYZAPCTBEHHbIE, BBIMYI[eHHbIE
CaMOYTIpaBJIeHUSIMY Y TIPEAIIPUATUSIMY OOIUTALIUY, & TAKKe TeTIO3UTHI C 1e/IbI0 TTOTyUYeHNSs
JIOITOCPOYHOT'0 YMEPEeHHOT0 MPMPOCTa CTOMMOCTH KalluTana ¢ pUCKOM CpefHeli CTelleHH;

2.16.3. CbamaHcupoBaHHbIe (OHIBI — CPEACTBA MPEMMYIIECTBEHHO BKJIAIBIBAIOTCS B aKIUU U
o6uranuM C pasHbIM YOeIbHbIM BeCOM, YTOObI AOCTUTHYTHh AOJATOCPOYHOTO IMPUPOCTA
KamuTasa ¥ 06ecreynTbh BO3MOXKHOCTb 3apaboTaTh Kak BO BpeMsl pOCTa PhIHKA aKInii, TaK U
HAa TTOJIOKUTENTbHBIX TeHIEHIIUSX PIHKOB 06 IUTaLnii;

2.16.4. ®oHIBI aKUMIA — CpeACTBA BKIAABIBAIOTCS B aKUUU NPeATIPUITUI Pa3TIMYHbIX PETMOHOB,
CEeKTOPOB U OTpacieii, MHBeCTOpaM IIpeljaraeTcsi BO3MOXKHOCTb ITOJIYYUTb BBICOKYIO
IOJITOCPOYHYIO IOXOGHOCTh P YCJIOBUY TTOJbEMa PhIHKA;

2.16.5. ®onmpl GOHIOB — CPECTBA B OCHOBHOM BK/IAIBIBAIOTCS B APYTHE MHBECTUIIMOHHbIE (DOHIBI
C 1e/bI0 06eceunTh OonpeneeHHbIi YPOBeHb pMcKa, Ipeaiaras TaKuM 00pa3soM TrOTOBYIO
CTpaTeruio B COOTBETCTBUM C IIPMEMIEMbIM YPOBHEM PUCKa, CPOKAMM U LIJIbIO BIOKEHMS.

2.17.  UmymectBo ¢oHOa o6pasyeT MopTdeab MHBECTUIMIA, KOTOPbII MPUHAIIEKUT BCeM MHBECTOPAM
(dboHIa MPOMOPIMOHANBHO MPUHAJEXANIEMY MM KOJMYECTBY MOJIeii MHBECTULMOHHBIX (oHmoB. Ipn
TIOKYIIKe Jojieii (OHI0B 110 60Jjiee HU3KOI IIeHe U MPoAake UX IOC/e ONpeNeIeHHOrO0 BpeMeHN 10 OoJiee
BBICOKOJ1 1ieHe 06pa3yeTcst MpubbUIb. B MOMEHT COENIKM C MHBECTUIIMOHHBIMY (QOHIaMM [[eHa HEM3BECTHA,
TaK KaK CTOMMOCTD 0¥ (POHIOB OIpeensieTcs JUIb B KOHIlE Tepuoa (IeHb, Mecsll, KBapTal U T..., B
3aBMCUMOCTM OT (OHZA). B 3aBMCUMMOCTY OT BpeMeH! ITOCTYIUIEHMST PaCIIOPSIKEHMS K CIe/IKaM C JOJISIMU
(hOHIOB IPUMEHSIETCST TEKYIIAS LIeHa MY LIeHa CJIeYIOIIEro nepuoza.



2.18. [IesiTeIbHOCTb PEryJIMPYEeMbIX WMHBECTUMLIMOHHBIX (OHIOB, 3aperuMcTpupoBaHHbIXx B EC,
orpaHmMuMBaeTcs IupekTuBoit EC 0 KOJJIEKTUBHOM BJIOSKEHUM B TIPEAIIPUSTHS TIEPEBOAHBIX IIEHHBIX OyMar
UCITS V (Directive 2014/91/EU on Undertakings for Collective Investment in Transferable Securities),
yCTaHABAMBAIOIIE)l CTporMe TpeOOBaHMS [0 OTHOIIEHMIO K MHBECTUIMOHHOI CcTpaTeruyu (OHIOB,
IyuBepcudUKalMy pycka 1 ob6jerdyarolnei TpaHCIPaHMYHYIO PETMCTPAIIMI0 MHBECTULIMOHHBIX (POHIOB.

2.19.  PerynupyeMbie MHBECTUILIMOHHbIE (DOHIbI KAaK IIPABUIIO SIBJISIOTCS (DOHIAMM OTKPBITOrO THIA (open
- ended), a 9TO 03HAYAET, YTO MHBECTOP MOXET CBOM I01M (GOHIOB MPOIaTh B T1060i1 MOMEHT 6e3 KaKuX-
JIMO0 OrpaHUYEHMIA.

2.20.  Pucku, mpucyliye cAeakaM ¢ peryampyeMbIMyU MHPeCTULMOHHBIMY (OHIAMM: KPeOUTHBIN PUCK,
LIEHOBOW PUCK, PUCK JUKBUIAHOCTM, BIIOTHBIA PUCK, CTPAHOBOW PUCK, OIMEPalMOHHBIN PUCK, APYyTUe
PUCKM.

AnbTe PHAaTVBHbIE MHBECTUIIMOHHbIE gl)OHgbI

2.21. AnpTepHaTHBHbIe MHBeCTULIMOHHbIe GoOHIbI (alternative investment funds) —VHBECTULIMOHHbIE
(oHIBI, KOTOpHIE HAPSIAY C TPAAUIIMOHHBIMM BJIOKEHMSIMU B aKIMM Y OOGIUTAlMM MCIIOJIb3YIOT TaKXKe
MpOM3BOHbIE (PMHAHCOBBIE MHCTPYMEHTbI M TaKMe€ BUIbI BJIOKEHMI, KOTOpbIe He pa3pelieHbl s
peryJMpyeMbIX MHBECTUIIVMOHHBIX GOHIOB cormacHo aupektvbe UCITS V. Coenkyt IpOUCXOIST BHE OUPIKIA.

2.22.  AsbTepHAaTUBHbIE WHBECTUIIMOHHbIE (OHIObI MpeayCMaTPUBAIOT, UYTO OyOyT MaKCMMAaJIbHO
MCITOb30BaThCSI TEHAEHIMY KaK POCTa I[eH, TaK U UX MaJeHusI, a TaKKe MOTeHI[MaI pasANYHbIX 00beKTOB
VHBeCTUILIUIA.

2.23.  AnbpTepHaTHBHbIE MHBECTUIIMOHHbBIE (DOH/IBI ITOAPA3AE/ISIOTCS Ha:

2.23.1. ceipbeBble (commodities) GOHABI — MPOU3BOISITCS BIOKEHMS B pasjiMuHbie (DUHAHCOBBIE
MHCTPYMEHTbI, CBSI3aHHbBIE C 6;IaTOPOIHBIMM MeTalJIaMy, 30JI0TOM, He(ThIO U T. 1.;

2.23.2. GoHABI HEIBMKUMOTO MMYyIlecTBa (real estate) — TPOU3BOMASTCS BJIOXKEHUSI B OOBEKTHI
HEeJIBVDKMMOCTHM, B UX (DMHAHCUPOBAaHMeE, a TAKKe B IIeHHbIe OyMaru, obecrieueHneM KOTOPbIX
SIBJISIETCSI 3aJI0T HEIBUKMMOCTH;

2.23.3. ¢oHabl pucKOBOro Kamurtana (hedge) — TPUMEHSIETCSI arpecCUBHAsi MHBECTUIIMOHHAS
cTpaTrerus, INpeLycMaTpUBAeTCs BXOXAEHME B COCTAaB PYKOBOLACTBA HPeANpUSITUS WIU
MCITOJIb30BaHMe TTPOM3BOTHBIX (DMHAHCOBBIX MHCTPYMEHTOB C OOJIbIIIEN CTEMEeHbIO PUCKa.

2.24. OGBIYHO aJbTEPHATUBHBIE MHBECTUIMOHHBIE (DOHIBI ObIBAIOT DOHAAMMU 3akpbiToro Tuma (closed
ended), 4TO TIpemoIpeneasieT UX AOCTYIIHOCTb /ST Y3KOTO Kpyra MHBECTOPOB C KPYITHBIMM CyMMaMMu
BJIOKEHM1 U TIpeIyCMaTpMBaeT OrpaHNueHMst Ha IPOAAXy mosieii hoHa.

2.25.  Pucku, npucyuime ciejikaM € aabTepHaTUBHbBIMU MH(eCTUIIMOHHBIMY HOHIAMM : KpeAUTHBII PUCK,
LIEHOBOM DPUCK, PUCK JMUKBUIHOCTM, BaJIIOTHBI DPUCK, CTPAHOBOM PUCK, OPUAUYECKUNA PUCK,
OIlepaliOHHBIN PUCK, APYTUE PUCKU.

@ouabl, TOpryeMble Ha 6upske (Exchange Traded Funds)

2.26.  ®onmbl, Topryembie Ha 6upske (Exchange Traded Funds) — MHBeCTUIIMOHHBbIE (POHIbBI, KOTOPBIMMU
TOPTYIOT Ha 6UpsKaxX, TOYHO TaK ke, KaK U aKUUSIMU, U CTPYKTYpa KOTOPBIX OOBIUHO HAIIOMMHAET KaKo¥i -
JIM60 PHIHOYHBIN MHIOEKC WM U3MEHEHMs IIeH Ha KOTOpble CJIEAYIOT 3a AMHAMMKOI IIeH Ha KaKoii - 1160
KOHKPETHBI 6a30BbIit aKTUB (HaIIpuMep, 30J10TO Ui HedTb). OT TOro, B Kakie GUHAHCOBbIE MHCTPYMEHTHI
BKJIa[IbIBAIOTCS JIeHEKHbIE cpencTBa (GOHAA, 3aBUCUT CTEMeHb pyucka GoHAA U OXKumaeMast JOXOIHOCTbD.

2.27.  Pucku, mpucyniye caeakam ¢ GoHAaMM, TOPTYeMbIMM Ha OMpPsKe: KPeIUTHBIN PUCK, IIEHOBO PUCK,
PUCK TUKBUIHOCTHU, BATIOTHBIN PUCK, CTPAHOBOM PUCK, IOPUAMUUECKUTL PUCK, OTI€PAI[MOHHBIN PUCK, IpyTUe
PUCKM.

IIpousBoaHbIe ¥HAHCOBBIE MHCTPYMEHTHI
dproYepChl
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2.28.  ®brouepcsl (futures) — coryameHus ¢ GUKCUPOBAHHBIM Pa3MEPOM CIEJIKU O TTOKYIIKE KOHKPETHOTO
6a30BOTO aKTUBA (BAJIOTHI, IPOIEHTHBIE CTABKM, aKIMM, MHIEKCHI aKIMii, 06auranmu, 30J0To, HedTh U
mpoyee Cbipbe) B OygylieM II0 OIpelneNeHHO! 1ieHe. JlOroBOpbI TOPTYIOTCS Ha Oupxax co
CTAaHIAPTU3MPOBAHHBIM CPOKOM M CYMMOI, MpeIycMaTPUBaeTCs OOBbIUHBINM MOPSIAOK MOCTaBKM 6a30BOTO
aKkTHBa.

2.29. YacTto 11 TOKYIIKM MM MpOdaxky (pbiouepcoB HET HEO6XOOMMOCTM Pe3epBUMPOBATbh B MOMEHT
3aK/TI0UEHUS CIENIKY IeHEKHbIE CPEICTBA HA BCIO CYMMY OTOBOPA, HAJTO JIMIIb ITPEIOCTABUTh 0OecreyeHne
Ha ONpeJeeHHYI0 YacTb OT CTOMMOCTM [oroBopa. Takum o6pa3oM, (biouepchl TOPIYIOTCS C
MCITO/Ib30BaHMEM MeXaHu3Ma (puHaHCcOBOTO phryara (leverage), 4TO MO3BOJISIET OCYIIECTBISTh CHETKM Ha
ropaszo 60yiee KPyIIHYIO0 CYMMY ¥ COOTBETCTBEHHO YBEIMYUTDH BO3MOXKHYIO MTPUOBLIb.

2.30. YroO6bl COBepUIaTh TakKMe CHEJIKM, KIMEHT OOJ/IKeH ObITh TOTOB B3SATh Ha CEOS puUCK TOro, 4To
JOCpOYHasd Impoaaka noroBopa rpmHeceT YGBITKI/I MM co34acCT OOIIOJTHUTE/IbHbIE O6H3aTeﬂbCTBa, a TaKkxe,
4YTO OCYyIIeCTBJIEHME COEJIKM WM ee IpoajieHMe II0 OKOHUYAaHMI0 CPpOKa MOXKeET OBITh HEBbITOAHBIM U
BHEIIAaHOBBIM. Ec/iu o6ecrieueHiemMm COEJIKN CIIY>KUT 3aJI0T JeHer, IIeHHbIX 6YM8I‘ Wi Opyrux Cl)I/IHaHCOBbIX
MHCTPYMEHTOB, TO BO3MOJXHO C/JIy4dau, Korga Ajisd IIpOoaoO/DKEeHMS COEJKU KIMEHT 00s13aH npeagoCTaBUThb
AOITIOJIHUTEJIbHOE ob6ecrieuenue. Ecimn OOITIOJIHUTEJIbHOE obecrieyeHme KJIMEHT npeanoCTaBUTb HE MOXKET,
baHK MOXeT 1CI10/1b30BaTh MMeEoIeeCs 06@CH€'—I€HI/I€, 3aKPbIB ITIO3UINIO K/IMEHTa.

2.31.  Pucku, npucyiiue QprouyepcaMm: 1IeHOBOJ PUCK, PUCK JMUKBUIHOCTU, PUCK MPOLIEHTHBIX CTABOK,
BAJIIOTHBIN PUCK, CTPAHOBO PUCK, IOPUINUECKUI PUCK, OTIEPALIMOHHBIN PUCK, PUCK ITOTEPSITh 06ecrieueHne
WJIX €T0 YacTh , APYTUE PUCKU.

dopBapabl

2.32.  ®opsappsi (forward) — BHeOMpPIKEBbBIE IBYXCTOPOHHME TIOTOBOPHI C OTOBOPEHHOM CYMMOJ CIeKY Ha
nprobpeTeHye/ MPOAAXKy KOHKPETHOTO 6a30BOT0 aKTUBA (BaTIOTHI, TPOLIEHTHbIE CTABKY, aKIUM, MH]IEKCHI
akiuit, obsuraiuu, 30JI0TO, HedTh M Ipouee ChIpb€) B KOHKPETHYIO JATy B OyAyIIeM II0 IIeHe,
3aMKCUMPOBAHHOM Ha MOMEHT cheiku. lleHa coBepIIeHus CHENKM, CPOK M ITOCTaBKa 6a30BOTO aKTMBA
MOTYT IIPUCIIOCOGISITBCS MO, HYSKI bl MHBECTOPA.

2.33.  TIpu 3ak/I0UeHUM CeaKu BaHk Tpe6GyeT OT MHBeCTOpa o6ecrieueHne, pa3Mep KOTOPOTO 3aBUCUT OT
6asoBoro aktuBa. Takum o6pas3oM, OeiiCcTByeT MexaHu3M (PMHAHCOBOIO phluara — BHECS TOJIBKO YacTh
BJIOKEHMSI, MOKHO 3aK/II04aTh CHEJKM Ha Oojiee KPYIIHYI0O CYMMY, B pe3y/jbTaTe 4ero BO3PacTaloT Kak
BO3MOXKHbIE MPUOGPETEHNS, TaK U YOBITKU. KIMEHT, JKeIalolluii OCYIIeCTB/ISATh Takue CHENKW, TOJKEeH
ObITH TOTOB B3SITb Ha Ce6sl MOIOJHUTEIbHbIE 00sI3aTe/IbCTBA, TOTOB K TOMY, YTO, BO3MOKHO, MPULETCS
YBEJIMUUTH OOECIIeueHe B CIyyae PesKuX M3MeHEeHMt Ha (PUMHAHCOBBIX pbIHKAaX. EC/M MOTOTHUTEIbHOE
obecrievyeHne KIMEHT MPeIOCTaBUTh He MOXeT, BaHK MOKeT MCII0Ib30BaTh MMemlieecss obecrevyeHne,
3aKPbIB ITO3MULINIO KIMEHTA.

2.34. UYroObI COBepUIATh TAKUE CHETKM, KIMEHT IO/KEH ObITh TOTOB HAa BO3MOXHbBIE TOMOJHUTEIbHbIE
06s13aTeNIbCTBA M TO/DKEH CUMTATHCS C PUCKAaMM, TIPUCYIIMMY JAaHHBIM CAENKaM : I[€HOBOI PUCK, PUCK
JIMKBUIHOCTHU, PUCK MPOLEHTHBIX CTABOK, BAJIOTHBINA PUCK, IOPUANYECKUI PUCK, OMepaliMOHHBINA PUCK,
pucK MOTepsITh obecrieueHme 178071 ero 4acTh,
Opyrue pucKu.

CBoTI1BI

2.35.  CBombl (swap) — BHeOGUpPIKeBble CHEIKM; IOBYXCTOPOHHME [OTOBOPBI, B KOTOPBIX CTOPOHBI
IIOTOBAapUBAIOTCS OOMEHSIThCS JeHEKHBIMM ITOTOKaMM. JleHeKHbIe TTOTOKM MOTYT 3aBUCETb OT 6a30BOTO
aKTMBa — IPOIEHTHBIX CTABOK, KyPCOB BAIIOT, LIEH Ha aKIyM, 3HAUEHNUIT MHIEeKCca aKIuii, [IeH Ha ChIpbe.
YTo6bl 3aKIIOUMTb CHOEIKY, MHBECTOP MOJIKEH TOIMOJHUTENIbHO IPEedOCTaBUTh obOecreveHue, pasmMep
KOTOPOTO 3aBUCUT OT 6a30BOT0 aKTUBA Y CPOKA CIEIKM.

2.36. B OCHOBHOM MCITIOJIb3YIOTCS ABa BUa CBOIIOB:



2.36.1. BamwoTHble cBorbl (FX swap — currency swap) — 3TO CAEJKU IO Npojaxe BaJIOThl B T€Hb
pacyeTa COIJIaCHO BJIIOTHOMY KypCY HA MOMEHT 3aK/IIOUEHMS CIOEIKM, HO C 00SI3aHHOCTBIO
BIOCJIEICTBMM BBIKYIIUTh 3Ty CYMMY BaJIOThl B IPYTrOil OIpele/ieHHbI/ AeHb pacueTa B
COOTBETCTBUM C OYAYIIMM BaJIIOTHBIM KYypCOM, YCTAHOBJIEHHBIM B MOMEHT 3aK/IIOUEeHMUS
CIIeJIKY, 3aBUCSIIVIM OT PA3HOCTU MPOIIEHTHBIX CTABOK 06eMX BaJIIOT.

2.36.2. TIpoueHTHble cBombl (IRS — interest rate swap) — 39TO CHOEJNKM MO 06MeHY IPOILeHTHbhIMMU
IJIaTeskamu, T.e. 00513aTe/IbCTBA MPOU3BECTU ITPOIIEHTHbIE TIATEXM B OTOBOPEHHbIE CPOKMU
(frequency), BbIYMC/IEHHBIE C MICII0JIb30BaHMEM OTOBOPEHHOI OCHOBHOV CYMMBbI ¥ ITPOLIEHTHO
CTaBKU.

2.37. KiaueHT, >KejalIIMil OCYIIECTBJISITh TaKue COEJKM, OO/KeH ObITb TOTOB B3SITh Ha ceb6s
IIOIOJIHUTEIbHbIE 06513aTe/IbCTBA, UTO, BO3MOXKHO, MIPUAETCS YBEJIUUNUTh OobeclieueHye B Caydyae pesKux
M3MeHeHM Ha (PMHAHCOBBIX PbIHKAX. EC/IM MOMOJHUTENbHOE obecIieueHre KIMEHT IIPeJOoCTaBUTh He
MosKeT, BaHK MOKeT MCITOIb30BaTh MMeIoIeecss obecrieueHne, 3aKpbIB MO3UIIMIO KIMEHTA.

2.38. KiaMeHT AO/KEH CUMTAThCS C PUCKAMM, MPUCYIIMMM TaKMM CHENKaM: II€HOBOW PUCK, PUCK
JIMKBUAHOCTU, PUCK TPOLIEHTHBIX CTABOK, BAJIIOTHBIN PUCK, IOPUAMYECKUI PUCK, ONEPaIMOHHBIN PUCK,
PUCK ITOTEPSITh OOecIieueHme UM ero 4acThb, IPyTue pUCKu.

OnnuuoHbI

2.39.  OmmuoHbl (option) —IBYXCTOPOHHME JOTOBOPHI, TOPTyeMbIe KaK Ha OMpsKe, TaK 1 BHE €€, KOTOpbhIe
HajaraiT Ha MPoZaBlia 00s13aTeNbCTBA, @ MOKYIIATENI0 TOroBOpa IOC/ie YIIaThl OIpee/leHHOM CYMMBbI
(TpeMuu) AAIOT MPaBoO (HO He BMEHSIOT B 06S3aHHOCTb) KymuTh (call option) wau mpopaThb (put option)
YCTaHOBJIEHHOE JOTOBOPOM KOJTMYECTBO 6a30BOT0 aKTHMBA M0 OIpeie/IeHHOI TOTOBOPHOIA 1eHe (strike price)
B OIIpe[IeJIEHHbII IeHDb B Oy IyIIEM.

2.40. Pasmep BbIIUIAUMBAEMOJT IPEMUM 3aBUCUT OT TTOABEPKEHHOCTH Kosebauusm (volatility) neskaiiero
B OCHOBE JOTOBOpA OIIIMOHA 6a30BOT0 aKTMBA (BaJIIOTHI, IIPOIIEHTHbIE CTABKM, aKIUM, MHIEKCHI aKIINii,
obnuranyuu, HedTb, 30JI0TO U IPYroe ChIPhe), CPOKA M ITOTOBOPHOJN IIE€HBbI AOTOBOpA OIIIMOHA, a TaKxkKe
IPYIUX MEHee CYIIeCTBeHHbIX ()aKTOPOB.

2.41. Tlo OROHYAaHMM CpPOKa OIIMOHA ITpaBa MHBECTOpPA YTPAuMBAIOT CUIY U I[eHa OMLMOHA PaBHSIETCS
uymio. [IpomaBer ommyoHa 6GeperT Ha ce0sT (GMHAHCOBbIE PUCKY B HEOTPAHMUYEHHOM pasMepe, UTOObI
06ecIeunThb MPaBOo MOKYIIaTe s OMI[MOHA Ha TpeGoBaHMe BbITIOJHUTD JOTOBOP OMIMOHA.

2.42.  Pucku, npucyiye cieakaM € ONLMOHAMU: LIEHOBOM PUCK, PUCK JTUKBUIHOCTU, PUCK MIPOLIEHTHBIX
CTaBOK, BaJIOTHBIN PUCK, OPULUYECKUI PUCK, OTIEPALIMOHHBINA PUCK, APYrUe PUCKMU.

CTpyKTypUpOBaHHbIe (PMHAHCOBbIE MHCTPYMEHTHI

2.43.  CTpyKTypupOBaHHbIe (DMHAHCOBBIE MHCTPYMEHTbI OOBEIVHSIOT pasjauMyHble BUIbI (PMHAHCOBBIX
MHCTPYMEHTOB, CO37aBasl BO3MOKHOCTYM IIOBBIIIEHHON TIPMOBLIM ¥ TpuUAAaBas MHBECTUIMSIM
crieniuduyeckue cBONCTBA.

2.44.  Kaxaplit CTpYKTypUPOBAHHBIN MTPOAYKT MMeEET CBO, OTJIMUHBIN OT APYTUX, TpoduiIb pucka.

Cnesiku, cBsI3aHHbIE ¢ (PMHAHCOBBIMY MHCTPYMEHTAMU

Iponaka GUHAHCOBBIX MHCTPYMEHTOB ¢ 06paTHOI MOKYIKOI (caenka PETIO)

2.45. Cpenka PEIIO —BHe6GupskeBasl cIejKa; JOBYXCTOPOHHeEe COIJIallleHye, MpemycMaTpuBalee, 4To
Iepskaresib GMHAHCOBOrO MHCTPYMEHTA MOJyYaeT JeHEXKHYI0 CYMMY U IlepefaeT (pMHaHCOBbIN MHCTPYMEHT
BTOPOJi CTOpPOHE, 00S13ysSICh IO OKOHYAHMM CpPOKa BBIKYIIUTH €r0 3a OrOBOPEHHYIO lLieHy. V3gepskku 3a
MCITO/Ib30BaHMe OEHEKHOM CYMMbI BKJIIOUAIOTCS B IIeHY O0OpaTHOi IMOKYMKM M 3aBUCAT OT CUTyalUyM Ha
(bHAaHCOBOM pBIHKE.



2.46. [ng Branmenbila (PUMHAHCOBOTO MHCTPYMEHTA Takas CHejKa SIBASETCS Ipopaxkeil ¢ obpaTHOI
MOKyMKO# (cmenka PEITO), a mias mokymnaTtenas (MHAHCOBBIX MHCTPYMEHTOB — ITOKYIIKOM € OOGpaTHOI
npogaxer (pesepcuBHas caeinka PEITO).

2.47. Cpenku PEIIO O06BIYHO 3aK/IIOUAIOTCS HAa KOHKPETHBIN CPOK, B KauecTBe OOGBEKTa CIeNIKu
MICITOJIb3YIOTCSI TOCYIAPCTBEHHbIE OOIUTALIIU UM OPYTIHe JIMKBUIHbIE (PVHAHCOBbIE MHCTPYMEHTHI.

2.48.  KiueHT, keyaouiuii MpogaBaTh GpMHAHCOBbIE MHCTPYMEHTHI C 0OpAaTHOI MMOKYIIKOI, MOJIKeH GbITh
TOTOB B3SITb Ha ceOs [OIOJHUTEIbHbIE 00S3aTeIbCTBA ¥ MPU HEOOGXOOMMOCTM IIPeIOCTaBUTh
JIOTIOJTHUTENIbHOE obGecreyeHue. ECM OOMOMHUTENbHOE 06ecIieueHre KIMEHT MPEJOCTaBUTh HE MOXKET,
BaHK MOXXeT MCII0/Ib30BaTh MMEIOIIeecs: 0becrieueHye, 3aKPbIB MO3UIINIO KIVEHTA.

2.49.  Pucku, npucyuive PEIIO caenke: 11eHOBOI PUCK, PUCK JTUKBUIHOCTHU, PUCK MPOLIEHTHBIX CTABOK,
BIIOTHBIN PUCK, CTPAHOBO PUCK, IOPUAMUECKIUI PUCK, OTIEPALIMOHHBIN PUCK, IPYTUE PUCKIL.

MapskuHanabHas TOProwJid BanoTol (FX margin trading)

2.50. Cpenka mo MapXXMHaJIbHOI TOProBjie BamoToi (FX margin transaction) - 3TO CIeIKa, KOTOPYIO
KJIMEHT 3aK/II0YaeT C 11e/1bI0 MTOIyYUTh IPUOBLIb B pe3y/IbTaTe KoiebaHuit KypcoB BaJllOT, BHECS 3aJI0TOBBIN
IeTIO3UT (margin) vi Ipou3Be s PacyeThl TOJKO B OTHOIIEHNUY TOY CYMMbI IIPUOBUIY MJIU YOBITKOB, KOTOPAst
pacuMThIBaeTCs B BUAe B3auMmo3sauera (offsetting) M KOTOpas TIOSIBJISIETCSI TIOCE€ 3aKPBITUSI OTKPBITO
MO3UIIMM KIMEHTa, 3aK/II0YMB ITPOTUBOIIONOXKHYIO CIeKY. B paMkax cieyku ¢pusndecKkasi MoCTaBKa BaTIOThI
He mpeycMaTpUBaeTCs.

2.51. Tlpu s3akmoueHuM caenakyu BaHk TpebyeT OT KaueHTa obecreueHue, pasMmep KOTOPOTO 3aBUCUT OT
6asoBoro aktuBa. Takum 06pas3oM, OeiiCTByeT MexaHM3M (PMHAHCOBOIO phiuara — BHECS TOJIbKO YacCTh
BJIOKEHMSI, MOKHO 3aK/II04yaTh CHEJKM Ha 0ojiee KPYIHYIO CYMMYy, B Pe3y/jbTaTe Uero BO3PacTaloT Kak
BO3MOXKHbIE IPUOOPETEHNSI, TaK U YOBITKN. EC/IM JOTOTHUTEIbHOE 00ecreueHe KIMeHT PeAoCTaBUTb He
MOXeT, BaHK MOXKeT UCTI0b30BaTh MMeEIIeecs: 06ecrieueHye, 3aKpbIB MO3UIIUIO KIMEHTA.

2.52. TIpy MapKMHAJbHOI TOProBje BalIOTO KIMEHT HO/KeH ObITh TOTOB HAa BO3MOXHbIE
IIOTIOJIHUTE/IbHbIe 00s13aTeJIbCTBA M CUMUTATBHCS C PUCKAMMU, TPUCYIIMMMU CHeIKe: IIeHOBOI PUCK, PUCK
JIMKBUTHOCTU, PUCK MPOIEHTHBIX CTABOK, BAJIOTHBIN PUCK, IOPUAUUYECKUI PUCK, OMepalMOHHbIN PUCK,
CTPaHOBOI PUCK, IPyTUe PUCKH.

3. HUndopmanusa o xpaHeHUM (PMHAHCOBBIX MHCTPYMEHTOB

3.1. BaHk MosxkeT XpaHUTb (GMHAHCOBbIE MHCTPYMEHTHI KJAMEHTA Y TPeTbUX JIMI, O KOTOpbIX BaHK
MHGOPMUPYET KIMEHTA IO €ro 3aIpocy.

3.2. TpeTbu nulla, Y KOTOPbIX BaHK MOXKeT XpaHUTh (DUMHAHCOBble MHCTPYMEHTHI KIMEHTA, MOTYT
MeHSIThCS 6e3 MpeIBapUTeNIbHOTO YBEJOMJIEHMS.

3.3. B oTHOLIeHUM TPeThbUX UL, y KOTOPbIX BaHK MOkeT XpaHUTb (PMHAHCOBbIE MHCTPYMEHTHI KJIMEHTa,
BO3MOXHO MpUMeEHEHMe 3apyOesKHOTO 3aKOHOIATENbCTBA, KOTOPOE OTIMUYAETCS OT HOPMATUBHBIX aKTOB
JlatrBuu. IlosToMy ¥ TmpaBa KiIMeHTa Ha (GMHAHCOBbIE MHCTPYMEHTBHI MOTYT OTJIMUYATBCS OT IIPaB,
YCTaHOBJIEHHBIX B JATBUIACKMX HOPMATMBHBIX aKkTax M JOTOBOpax, 3aK/JIOUeHHBIX Mexay Bbankom u
KJIMEHTOM.

3.4. BaHK He HeceT OTBETCTBEHHOCTb 3a IMOJIHYI) MM YaCTUUHYIO IIOTePI0 NMPUHAAJIeKAIIUX KIUEHTY
(bMHAHCOBBIX MHCTPYMEHTOB B pPe3yJsibTaTe AeCTBUS, 6e3Ie/ICTBUS UM HeIUIaTeKeCIOCOOHOCTH TPETbUX
yuil,. B j7aHHOM c/Tyvae K KJIMEHTY MPYMEHMMBI BblllleyKa3aHHbIe YCI0BUS 3alUThI MHBECTOPOB.

3.5. BaHK MoskeT XpaHUTb (PMHAHCOBbIE MHCTPYMEHTHI KJIMEeHTa Y TPeThUX JIUI HA HOMMHAIbHOM CYeTe,
Ha KOTOPOM COBMECTHO XpaHSTCS (pMHAHCOBbIe MHCTPYMEHThI HECKOJIbKMX KIMeHTOB baHka, mostomy
CYIIECTBYET PUCK, UTO (PMHAHCOBBIE MHCTPYMEHTBI KIIMEHTA MOTYT ObITh UCIIOIb30BAHbI JIJISI COBEPIIEHUS
COeIKM OPYroro KJIMEHTa, a TakkKe CYIIeCTBYeT PUCK TOJHOCTbI WMAM YaCTUYHO ITOTEpSTh JaHHbIe
(bvHAHCOBbIE MHCTPYMEHTHI.

3.6. V BaHka ecTb IpaBO Ha MpOBefeHMe B3auMMO3aueTa B OTHOIIeHUM (PUMHAHCOBBIX MHCTPYMEHTOB,
MpMHALIeXAlMX KIMEeHTY, M BaHK MoOxKeT WCIO/Nb30BaTh MpUHAZJIekalle KIMeHTy (QUHAHCOBbIe
MHCTPYMEHTBI, YTOOBI BBITIOIHUTD 00513aTeIbCTBA KIMEHTa Iepe BaHkoM.

3.7. TpeTbu MuLIa, y KOTOPbIX BaHK MOKET XpaHUTh (PMHAHCOBbIE MHCTPYMEHTHI KJIMEHTA, TAKXKE MOTYT
061a1aTh TTPAaBOM B3ayMO3adyeTa B OTHOIIEHUYM (MHAHCOBBIX MHCTPYMEHTOB KIMEHTA, HAXOASIIVXCS Ha
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HOMMHAQJIBHOM cueTe BaHKa, ¥ TpeTbe JUII0 MOXKET MCII0Jb30BaTh JaHHble (MHAHCOBbIE MHCTPYMEHTHI,
yTOOBI BBHITIOTHUTD 00s13aTe/IbcTBa BaHKa mepes TpeThbUM JIUIIOM.

3.8. OTpmenbHbIE TOTOBOPBHI 00 OKasaHMM (PMHAHCOBBIX YCAYT MOTYT IIpemyCcMaTpuBaTh (PMHAHCOBBINA
3aJIor (MHAHCOBBIX MHCTPYMEHTOB K/IMEHTa [Jis oOecrieueHus: 00s13aTeIbCTB KIMeHTa Iepen BaHKoM,
KOTOPbI€e BbITEKAIOT 13 3aK/IIOUEeHHBIX MEXIY KJIMeHTOM 1 baHKOM JIOTOBOpOB.

4. Vuadopmanus o CTOMMOCTY MHBECTUIIVIOHHBIX YCIYT

4.1. BaHKOBCKMe KOMUCCUY 32 OKa3aHMe MHBECTUIMOHHBIX YCUIYT yKa3aHbl B Tapudax banka, KoTopbie
IOCTYITHBI Ha floMalliHeli cTpaHulie baHka B IHTepHeTe. [Ipyrue CBSI3aHHbBIE CO CAe/IKaMM KJIMeHTa PacXo/bl
3aBUCSAT OT XapakTepa KOHKPeTHON CIIeJIKM M BOBJIeUeHHBbIX B Hee YYaCTHUMKOB (DMHAHCOBOTO PBIHKA, a
Takke 3apy0eXXHbIX HOPMAaTMBHBIX aKTOB B cdepe pbiHKa (MHAHCOBBIX MHCTpyMeHTOB. O pasmepe
JOIIOJIHUTEbHBIX PAacxonoB BaHK mpenynpexgaeT KIMEHTa OO IIPefoCTaB/IeHMs KaKIOV KOHKPETHOM
YCIIYyTU.

4.2. Kaxkmomy kiaueHTy OymeT TpegoCTaB/ieH TOAOBOI OTYeT 00 u3AepXkKax U IulaTexkax. Bosee
JleTanbHas paciindpoBKa JaHHOTO OTYeTa OyleT IIpeocTaB/leHa KakoMY KIMEeHTY 0 3aIpocy.

4.3. O6513aHHOCTD KJIMEHTA — OTUIATUTb GAHKOBCKME KOMYCCHM, 06eCIieuB Ha CBOeM MHBECTUIMIOHHOM
WIV PacyeTHOM cyeTe (B 3aBUCMMOCTM OT J[OoroBOpa) HaiuMuyme HeOOXOAVMMOW /ISl OTUIAThl KOMMUCCHIA
cymmbl. CricaHme KOMUCCHUM CO cueTa Mpou3BOAUT BaHK B 6e3aKIeITHOM TOpsIIKe.

5. [Opyras uadopmanys

5.1. BaHK MHGOPMUPYET KIMEHTa O TOM, UTO He BOIIeNas B JAHHBIN JOKYMEHT MHGOpMaIus (B TOM
yncie MHGOPMALMS O CTaTyce KIMEeHTa M MecTax coBepiieHus CHeloK, a Takke Ipyras BaxkHas
mHbopMalMs) BKIOYeHa:

e B IlpaBmia OOCAY)XMBaHMUSI CuyeTa (UHAHCOBBIX WMHCTPYMEHTOB M TIPOBEIEHMUS CIEeJOK C

(bvHAHCOBBIMM MHCTPYMeHTaMM BaHKka;

e B O6IMe yCI0BUS CEJOK;

e B Tapuds banka;

e  BIloauTHKY IO ITpeAOTBPAIeHII0 KOHPIUKTOB MHTEPECOB IIPY OKA3aHUM MHBECTUIIMOHHBIX YCIYT

M COITYyTCTBYIOIINX MHBECTUIIMOHHBIE YCIIYT;

e B IIoMMTUKY IO OTpeAeeHIo CTaTyca KIMeHTa TPy MMPeIoCTaBIeHUY MHBECTULIIOHHBIX YCIYT,

e B ITOMUTUKY UCITOJIHEHUS PACTIOPSDKEHNI TTPY MTPeIOCTaBAEHUY MHBECTULIMOHHBIX YCIIYT,
ony6IMKOBaHHbIE Ha JoMaliHel cTpanuiie banka B UHTepHeTe, 1 KnyeHT 0/IskeH 03HAKOMUTBCS CO BCEMMU
BBIIIEYITOMSIHYTBIMM JOKYMEHTAMU Tepe]] 3aKIIUeHUEM CIeJIOK C (PUMHAHCOBBIMM MHCTPYMEHTaMU MpU
nocpenHuyecTBe baHka.
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